Operationsl Level 1

Fundamentals of Fivancial Accounting

Qno5 ‘ '
A/e
Ne
1 Capital, 1st Feb ,2015 ? 7845
2 |Drawing ‘; 19,500
3|Inventory, 1st Feb ,2015 8410
4 |Trade Accounts Receivable 34517
5|Furniture & Fittings 2400
6|Cash in Hand 836
7|Trade Accounts Payable 6,890
8|Sales h 127510
9|Return Inwards 1 2438
10|Discount Regeive s 1419
11|Business Ex se ' 3,204
12|Purchases 72100
13 [Suspamse 259
Total 143,664 143,664
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Operational Level 1 Fordamertals of Firancial Accourting
General Journal A
Date  |Account Titles and Explaration Debit |Cred:t

1|Accounts Payable 4 315
Suspense 315
(To correct the error of parti

omission of accounts payable)

2 |Suspense 35' 8
Accounts Recéivable 8

(To correct the err*‘f accounts
receivable)

3|Fittings h 407

ur es 407

o cogrect the error of commission
ittings)

Discount Allowed 42
Suspense 42

o correct the error of partial
omission of discount allowed)

4‘ 5|Suspense 90

" Sales 90
(To corregt tae sz%r of sales)
ccounting with V JVIBA) el No6:0332-29357
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Operational Level 1

Fundamentals of Fivancial Accounting

General Ledger "
Suspense Account
|
Accou
Balance 259 . Paygbl 315
iscount
2 Accounts Receivable 8 + (\’Ned 42
5 Sales 90 | 4 fl. !
L.V
357‘ 357
L
A/
o
1|Capital, 1st Feb ,2015 F’V 7845
2 |Drawing 19,500
3|Inventory, 1st Feb ,ZF 8410
4 |Trade Accounts Receivable(34,517 - 8) 34509
5 itting$§(2400+407) 2807
6 836
7 s Payable (6,890 - 315) 6,575
8 127600
9 2438
10 1419
11 3,204
12 ases (72,100 - 407) 71693
13 42
Total 143,439(143,439
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Operationsl Level 1

Qno8

Guneral Journal

Account Titles and Explanation

-y

Suspense

648

Discount Allowed

324

Discount Received

324

(To correct the error of discounts)

2

Wages Expense

2,963

Suspense

2,963

(To correct the err wages)

3

Account Recei e-B.Mansell Ltd.

940

Accou ceivable-K.Mitcham

940

(To corrgct error of commission
tin ivable)

ionary Expense

500

Stationary

500

( Sorrect the error of omission
relating stationary adjustment)

|

Account Payable-J.Winter

198

Suspense

198

(To correct the error of accounts
payable)

6

Sales

3,000

Account Receivable-D.North

3,000

(To correct the error of commission
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Operational Level 1 Fordamertals of Firancial Accourting

General Ledger ‘ r
Suspense Account
Wage "

Balance 2,513 2 -EXPA 2,963

ccount
5 ble- 198

1 Discount Allowed 324 | 4 || J Winter

Discount Received 324 1"'

3,161
[aN Chltation for Corrected Net Income
Net IncomeDfaft'Account 24,760
Add:Qecrea‘in Discount Allowed 324
Add: mase in Discount Received 324
Less: Il'c'rease in Wages Expense (2,963)
I‘S“Increase in Stationary Expense (500)
\I%s? Decrease in Sales (3,000)
| &
}" Corrected Net Income 18,945
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