Operational Level 1 Fordamertals of Firancial Accourting

Qnol .
N. Paisey it
Gereral Jowrmal )
Date  |Account Totles and Explanation 2:’: Debit |Credit
'r

1|Suspense 129
Purchases 129

(To correct the error of over-

summation in purchases ig:ount)

2|Suspense N ’ 9
le

Accounts Pay 9
(To correct the or of wrong
posting in ac? ts payable)
3|Sus se B B 62
62

rrect the error of under-
ation of sales)

\su

N. Paisey
General Ledger
_9 Suspense
Y Purchases 129 Balance 200
\ 2 Accoounts Payable 9
" 3 Sales 62

\ ‘ 8 200 200
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Qno2
Gemeral JowrmallEntrios i emros are barown ih[2016)

Pest

Date Account Titles and Explanation Ry Debit |Chedit

2016 I
Dec 31
1|Suspense 1,205
Sales 1,205
(To correct the error of uncasting
sales)

Account Receivablesl.Blank 980
(To correct the er f commission

relating receivaﬂe

2|Account Receivable-I{‘a'e 980

| 404

404

4 spense 59
Discount Allowed 59
“( 0 correct the error of overcasting

of discount allowed)

5|Sales 200
Equipment 200

" (To correct the error of principle
relating sale, of old, computer)
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IN

N
b W’
General Ledger
Suspense
1 Sales 1,205 m lance 860
‘i

. Rent 404

4 Discount Allowed 59 Expense

1,2 r 1,264
|
¥

R,

‘Cohutmn for Corrected Net Profit-2016

R®ortéd Brofit 58,600

Ad_d:IncMe‘iﬁ Sales 1,205
v
Lessilincrease in Expense (404)
Add‘“rease in Discount Allowed 59
s’f)ecrease in Sales (200)
‘v,’ Corrected Net Profit 59,260
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Gerral Journal(Entries i erros are bsown nl/'lr- 2016)

Date

Account Titles and Explanation

Post

g, P4 [0

2017

Suspense

1,205

Capital

1,205

(To correct the error of un
sales of 2016)

2

980

980

Account Receivable-I.Blan
Account Receivablegeglank

(To correct the error ¢f commission

relating receivable of 2076)

3

404

Capital
Suspe

404

e
(To co ctr;p error of uncasting
reng expense of 2016)

uspe

59

Capital

59

(Te correct the error of overcasting
discount allowed of 2016)

Capital

200

Equipment

200

(To correct the error of principle
relating sale of old computer of
2016)
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Qno3 -
o 4 ] '
Gurneral Jourssl(Extrics ~6 o ért bmown ~L 2014)
4 4 PM 4 4
Date Account Titles and Explanation Dbz [Caediz
R%'
r
1|Sales 125
Office Equipment 125
(To correct the error of commiSSion
relating sale of equipment)
2 |Suspense 10
Purchases a 10
(To correct the errgr of overcasting
of purchases) F
140
140
he error of commission
4 Bank Charges 22
Suspense 22
(To correct the error of omission in
° bank charges)
\
NE Suspense 90
Account Receivable-K.Lamb 90
r (To correct the error of overposting
in accounts receivable)
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Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq
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b In
r

General Ledger

Suspense
2 Purchases 10 ance 78
& S
‘ ﬁTu Bank 29
S Account Receivable-K.Lamb 90 . Charges
_ﬁ g |
1 < , 100
— I
N
N
c Al
ngnputgtioh%r Corrected Net Profit-2014
Reportdl Pr 28,400
Less: DecreaM Sales (125)
Add: Dfrease IMPurchases 10
Less: Inc‘tse in bank charges (22)

. !t Corrected Net Profit 28,263
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Operational Level 1 Fondamentals 06 Firancial A«o«M
Gerral Jowrnal(Entries i erros are bsmown i‘yZO"S)

1|Capital 125

Office Equipment 125
(To correct the error of co ion
relating sale of equipment)

2 |Suspense 10
Capital 10
(To correct the error of oF!casting
of purchases) ‘-
Y
3 r '
No Entry '
¢
4 |Capital 22
pense 22

To correct the error of omission in
nk charges)

(To correct the error of overposting

spense 90
v Account Receivable-K.Lamb 20
‘\ in accounts receivable)

\ ‘ r
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