Operctional. Lvel. 1 Fundsmentals of Financial Accounting

Adjustment no 2(a)-Deferred Income

General Ledger
Unearned Commission Gw JM
2023 . 2023 Post
Dat q q q q
Dec 31 Adj 400,000 Mar 3 Cash 450,000 ate Account Titles and Explanation Ref. Debit Credit
2023
Dec 31|Unearned Commission 400,000
Balance 50,000 Commission Income 400,000
(To adjust unearned commission)
Commission Income -
2023 . ¥
eesy AP 400000 ‘
» B
Data for Adjustment(Dec 31): A F
Commission earned Rs.400,000 A
or )
Unearned Commssion Rs.50,000 y A = e
‘ l v
Adjustment no 2(a)-Deferred Income-Practice no 1 M -
General Ledger
Unearned Rent Gw JM
2023 Adj 120,000 2023 Cash 360,000 Date Account Titles and Explanation LR Debit Credit
Dec 31 Jan 1 Ref.
2023 '
Dec 31|Un €d Rent 120,000
Balance 240,000 Rent Income 120,000
(To fecord rent income)
Rent Income i
2023 : 4
22%.  Adj 120000 ’
- 1
Data for Adjustment(Dec 31): R | B
Rent Income Rs.120,000 \ ' 4
aN A
b aN A &
Adjustment no 2(a)-Deferred Income-Practice no 2
General Ledger
Unearned Fee W Jml
2023 2023 Post
. Dat q q Debi N
Dec 31 Adj 99,000 April 3 102,000 ate Account Titles and Explanation Ref. ebit Credit
y 2023
_ Dec 31|Unearned Fee 99,000
Bdiance| 13,000 Fee Income 99,000
N v (To adjust unearned Fee)
Fee n‘xﬁe
023 .
Q- Adj 99000

o a '
h 0.

Data for Adjustment(Dec 31):
v

@» Unearned Fee Rs.3,000

Accounting with \’AM/M HW(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operctional. Lvel. 1 Fundsmentals of Financial Accounting

Adjustment no 2(b)-Deferred Income

General Ledger
Consultation Income Gw JM

2023 Adj  10,000|2923 Cash 200,000 Date Account Titles and Explanation |05 | Debit | Credit
Dec 31 Jan 1 Ref.
2023
Dec 31|Consultation Income 10,000
Balance 190,000 Unearned Consultation M, 10,000
(To record unearned consultation)
Unearned Consultation -
2023 . ¥
sy Adi 10000 ‘
»
Data for Adjustment(Dec 31): A F
bl AN
Unearned Consultation Rs.10,000 | )
- aN = 2
‘ l v
Adjustment no 2(b)-Deferred Income-Practice no 1 M -
General Ledger
Service Income GW‘ Jowrnal
2023
2023 . . . Post .
Dec 31 Adj 15,000|April Cash 300,000 Date Account Titles and Explanation Ref Debit Credit
10 )
2023 4
Dec 31 |Service Income 15,000
Balance 285,000 . Unearned Service 15,000
ﬁo record unearned service)
Unearned Service a2y
2023 . r
Dec 31 Adj 15000 -
Data for Adjustment(Dec 31): [ N . N
B
Service Income Rs.285,000 \ » 4
Mixed Practice:
Adjustment no 2-Practice no 1
General Ledger
Advertising Income M J“‘Wt
2023 . 2023 . Post
Dec 31 Adj 40000 Dec 31 'hA 230,000 Date Account Titles and Explanation Ref. Debit Credit
L4 2023
~ Dec 31|Advertising Income 40,000
wa“e 190000 Unearned Advertising 40,000
\ (To adjust advertising income)
Unealﬁ dvertising
2023 .
al a Det 31 Adj 40000
"n ; ¢
Data for Adjustment:
v

«

Advertising Income Rs.190,000

Accounting with \’AM/M HW(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Adjustment no 2-Practice no 2

General Ledger
Unearned Painting M J‘M
2023 . 2023 ; . : Post . q
Dec 31 Adj 310000 Dec 31 Adj 370,000 Date Account Titles and Explanation Ref. Debit Credit
2023
Dec 31|Unearned Painting 310,000
Balance 60000 Painting Income $./310,000
(To record painting income)
Painting Income r
2023 . r
Decgl  Adi 310000 ‘
_an |
. I
Data for Adjustment: ‘ | 4
Painting Income Rs.310,000 '%
o [ | e
Adjustment no 3:Accrued Expense n '
General Ledger
Salaries Expense W JM
2023 Balance 1,100,000 Date Account Titles and Explanation Post Debit Credit
Dec 31 Ref.
. 2023
31 Ad] 100000 Dec 31|Salaries Expense 100,000
Balance 1,200,000 galaries Payable 100,000
(To tecord salaries payable)
Salaries Payable h
2023 . 4
Dec 31 Adj 100000 |'
Data for Adjustment(Dec 31): a |
Salaries Expense Rs.1,200,000 "
Salaries Payable Rs.100,000 or | |
Unpaid Salaries Rs.100,000 or ‘
Accrued Salaries Rs.100,000 or 2
Salaries Outstanding Rs.100,000 or
Salaries incurred but not paid Rs.1 00
Adjustment no 3:Accrued Expense (Practice no 1)
General Ledger
Taxes Expense W \’Om‘
2023 Balance 750,000 Date Account Titles and Explanation Post Debit Credit
Dec 31 Ref.
. 2023
31 Ad 300 Dec  |31|Taxes Expense 300,000
Balance 1,050,000 | § A¢ Taxes Payable 300,000
a v (To adjust taxes expense)
T‘es Payable
2023 .
Dec 31 Adj 300000

h §,
-
.
Data for Adjustment(Dec 31):

Taxes Payable Rs.300,000

Accounting with \’ A/WM HAWM(ACMA,MBA)

Email:javedhassanbatoog@gmail.com

Cell No: 0332-2935798

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Adjustment no 3:Accrued Expense (Practice no 2)

General Ledger
Utilities Expense W JM
2023 Balance 382,345 Date Account Titles and Explanation Post Debit Credit
Dec 31 Ref.
. 2023
31 Adi 45200 Dec  |31|Utilities Expense 45,200
Balance 427,545 Utilities Payable 45,200
(To record utilities payable)
Utilities Payable
2023 . (2
Dec 31 Adj 45200 ‘
- W
| W o
Data for Adjustment(Dec 31): . '
' 4 W
Outstanding Utilities Rs.45200 T E
. a
y ; r
Adjustment no 4:Accrued Income ‘ ' 1
Rent Income General Journal
2022 Balance 70,000 Date Account Titles and Explanation LR Debit Credit
Dec 31 Ref.
. 2022
31 Ad 30000 Dec 30,000
30,000
Balance 100000
Rent Receivable
2022 .
Dec 31 Adj 30000 a
a 1
Data for Adjustment(Dec 31): .b
Rent Income Rs.100,000 or '
Accrued Rent Rs.30,000 or
Rent Receivable Rs.30,000 or 4
Rent earned but not received Rs.30,000
Adjustment no 4:Accrued Expense (Practice no 1)
Commission Income W \’M
2023 alance 370,000 Date Account Titles and Explanation Post Debit Credit
Dec 31 Ref.
. 2023
N\ . 40000 Dec  |31|Commission Receivable 40,000
. B Commission Income 40,000
Balafice /410000 (To record commission receivable)
Commission eivable
2023 .
Dec 31 Adj 4%N
| I

Data for Adjustment:

\Accrl(f Commission Rs.40,000
D U
*

Accounting with \’ wad HAWM(ACMA,MBA)

Email:javedhassanbatoog@gmail.com

Cell No: 0332-2935798
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