Operational Level 1

Deferred
Expenses

Prepayments

Types of
Adjustments

Accrual

Deferred Accrued
Revenues Revenues
f

b

n

Adjustment no 1(a)-Deferred Expense

TWM:FdJ, 2024
Purchased Bfice supplics for cask Rs.10,000.
[\

General Joursal

m

Date Account Titles and Explanation ;::.t Debit | Credit
N
2024
Feb 1|Office Supplies 10,000
Cash 10,000

(Purchased office supplies on cash)

Accounting with \’A/WM HWM(ACMA,MBA)

Email:javedhassanbatoog@gmail.com

Cell No: 0332-2935798

fb: https://www.facebook.com/JavedHassanBatooq

Accrued
Expenses




Operctional. Lvel. 1 Fundsmentals of Financial Accounting

General Ledger
Office Supplies

2024 2024 .

Feb 1 Cash 10,000 Dec 31 Adj 8,000 ’
3

Balance 2'000 (Y ,

Data for Adjustment(Dec 31,2024)

Office supplies unused/unconsumed/unexpired/on
hand Rs.2000
or f
Office supplies used/ consunied'expired Rs.8,000

Guneral Journal

Date Account Titles and Explanation ::..t Debit | Credit
2024 V
Dec 31|Office S lies'Expense 8,000
ffice Supplies 8,000
(Bo record office supplies expense)

\v General Ledger
% Office Supplies Expense

*
2024 .
\’ boeny Adi 8,000
€

Accounting with \’A/WM HAWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq



Operational Level 1

Adjustment no 1(a)-Deferred Expense-Practice nol

General Ledger
Prepaid Rent

2024

Jan 1 Cash

Balance 30,000

2024

150,000 Dec 31

Adj

Rent Expense

120,000

2024

Dec 31 Adj

120,000

Data for Adjustment:
Prepaid Rent Rs.30,000

or

Rent Expense Rs.120,000

Adjustment no 1(a)-Deferred Expense-Practice no 2

General Ledger
Prepaid Insurance

2023

Aug 1 Cash

Balance 200,000

2023

500,000 Dec 31

Adj

Insurance Expense

300,000

2023

Dec31  Ad

300,000

Data for Adjustment:

Insurance Expired Rs.300,000 \

a

b N

Adjustment no 1(a)-Deferred Expense-Practice no 3

General Ledger

v

Supplies
2024 2024
July 12 Cash 30,000 Dec 31 25,000
‘V
' N
Balance 5,000 n
a v
Supplie; nse
2024 .
Dec 31 Adj 25,00,
v

Data for Adjustment:

f

upplies on hand Rs.5,000

A 4

Accounting with \’ A/WM HAWM(ACMA,MBA)

Email:javedhassanbatoog@gmail.com

-

Rl

Gereral Jowrral

Date Account Titles and Explanation PR::.t Debit Credit
2024
Dec 31|Rent Expense 120,000
Prepaid Rent = 120,000
(To adjust prepaid rent)
P
'\ g'
»
T w
_ a
£ |\l
Post a .
Date Account Titles and Explanation Ref. Debit Credit
2023
Dec 31|I rﬁce Expense 300,000
l-pl’repaid Insurance 300,000
(T record insurance expense)
‘P
.‘.
N
| |
q q Post a a
Date Account Titles and Explanation Ref. Debit Credit
2024
Dec 31|Supplies Expense 25,000
Supplies 25,000
(To adjust supplies)

Cell No: 0332-2935798

fb: https://www.facebook.com/JavedHassanBatooq




Operctional. Lvel. 1 Fundsmentals of Financial Accounting

Adjustment no 1(b):

General Ledger
Office Supplies Expense qmt Jm‘

f/[(ffso Cash 67,000 QD(;i‘Z . Adj 7,000 Date | Account Titles and Explanation [*°%° | Debit | Credit
2023
Dec 31|Office Supplies 7,000
Balance 60,000 Office Supplies Expense - | 7,000
(To adjust office supplies expense) ’ A
Office Supplies
2023 .
Dec 31 Adj 7,000 ‘ ¢
. B
a
Data for Adjustment: . ?
Office supplies expired Rs.60,000 n

~
or '

Office supplies on hand Rs.7,000

Adjustment no 1(b)-Deferred Expense

General Ledger
Advertising Expense GM‘ Jm‘

@:b

2023 oash 70,000|20%3 Adj 8,000 Date | Account Titles and Explanation |.Cot | Debit | Credit
July 7 Dec 31 Ref.
2023 [
Dec 31 Pr*i Advertising 8,000
Balance 62,000 Advertising Expense 8,000
‘ﬂ‘o adjust advertising expense)
Prepaid Advertising
%Zisi‘)l Adj 8,000 ’
a l
[ o8
Data for Adjustment: fl

Prepaid Advertising Rs.8,000

’P
3

Adjustment no 1(b):

General Ledger
Office Supplies Expen: Gm‘ Jawuwl

2024 Cash 150,000 2024 5,000 Date Account Titles and Explanation Post Debit Credit
Jan 1 Dec 31 Ref.
1 4 2024
h‘ Dec 31 |Office Supplies 5,000
Balance 145,000 | YN Office Supplies Expense 5,000
o “ (To record office supplies)
Ofﬁctﬁsﬁies

2024 .
Dec31  Ad R

. W

[ 1N il

Data for Adjustment:
4

Q‘ice Supplies Used Rs.145,000

Accounting with \’AM/M HW(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operationsl Level 1

General Ledger
Unexpired Transportation
2023 2023 .
Feb 1 Cash 130000 Dec 31 Adj 80,000

Balance 50,000

Transportation Expense

2023 )
Deesy Adi 80,000

Transportation expired Rs.80,000

General Ledger
Repair Expense

2023
Oct 7

2023

Cash Dec 31

50000 Adj

Balance 10,000

Prepaid Repair

40,000

Date Account Titles and Explanation ::_t Debit | Credit
2023
Dec 31 |Transportation Expense !
Unexpired Transportation 80,000
(To record transportation expense)
PR
aN
.
VvV v
a ' \I‘
LA V-
A A Post a N
Date Account Titles and Explanation Ref Debit | Credit
2023
Dec 1 d Repair 40,000
Repair Expense 40,000
o adjust repair expense)

2023 )
Decsp Adj 40,000

Repair Expense Rs.l0,000\

Accounting with \’ Waﬂ( HWM(ACMA,MBA)
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Email:javedhassanbatoog@gmail.com

Cell No: 0332-2935798
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