
Operational Level 1                 Fundamentals of Financial Accounting 
 

Accounting with Jaweed Hassan(ACMA,MBA)           Cell No: 0332-2935798 

              Email:javedhassanbatooq@gmail.com              fb: https://www.facebook.com/JavedHassanBatooq 
 

2022

Jan 1
Cash 100,000

Data for Adjustment:

Estimated depreciation is Rs.10,000

Adjustment no 5(a):

Generarl Ledger

Furniture

Account Titles and Explanation
Post

Ref.
Debit Credit

2022

Dec 31 Depreciation Expense 10,000

Allowance for Depreciation

-Furniture

or 

Accumulated Depreciation

-Furniture 10,000

(To record estimated 

depreciation)

General Journal

Date
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2022

Dec 31
Adj 10,000

2022

Dec 31
Adj 10,000

Generarl Ledger

Depreciation Expense

Allowance for Depreciation-Furniture
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2023

Jan 1
Balance 100,000

2023

Jan 1
Balance 10,000

Dec 31 Adj 10000

Balance 20000

Data for Adjustment:

Estimated depreciation is Rs.10,000

Allowance for Depreciation-Furniture

Adjustment no 5(b):

Generarl Ledger

Furniture

Account Titles and Explanation
Post

Ref.
Debit Credit

2023

Dec 31 Depreciation Expense 10,000

Allowance for Depreciation

-Furniture 10,000

(To record estimated 

depreciation)

Date

General Journal
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Account Titles and Explanation
Post

Ref.
Debit

Credit

Cash
10,000

Accounts Receivable
10,000

(To record cash collection)

Account Titles and Explanation
Post

Ref.
Debit

Credit

2021

Dec 31
Bad Debts Expense

10,000

Allow
ance for Bad Debts

10,000

(To record estim
ated bad debts)

Account Titles and Explanation
Post

Ref.
Debit

Credit

2022

Feb 28
Bad Debts Expense

10,000

Accounts Receivable
10,000

(To record bad debts expense)

General Journal

Date

General Journal

Date

General Journal

Date

Debt

Good Debt
Bad Debt

Estimated Bad Debts

Actual Bad Debt

Reasons:

Death, Insolvency, Unsound Mind,Escaped

 

 

 

 

 

 

 

 

 

 

 

 


