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Account Titles and Explanation
Post

Ref.
Debit Credit

1 Purchases 800,000

Accounts Payable 800,000

(To record credit purchases)

2 Accounts Payable 500,000

Cash 500,000

(Made payment to supplier)

3 Accounts Payable 200,000

Bank 200,000

(Issued a cheque to supplier)

4 Bank 50,000

Accounts Payable 50,000

(To record cheque dishonoured)

5 Accounts Payable 2,000

Purchase Discount 2,000

(To record purchase discount)

6 Accounts Payable 15000

Purchase Return & Allowance 15000

(To record purchase return & 

allowance)

7 Interest Expense 1000

Accounts Payable 1000

(To record accrued interest)

8 Accounts Payable 5000

Accounts Receivable 5000

(Set off accounts payable with 

accounts receivable)

General Journal

Date

2022

Jan 1

to 

Dec 31

Control Accounts 
Purchase Ledger Account 
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Account Titles and Explanation
Post

Ref.
Debit Credit

1 Accounts Receivable 800,000

Sales 800,000

(To record credit sales)

2 Cash 500,000

Accounts Receivable 500,000

(To record cash collection)

3 Bank 200,000

Accounts Receivable 200,000
(To record collection of cheque 

from customer, deposited into bank)

4 Accounts Receivable 50,000

Bank 50,000

(Cheque dishonoured by bank)

5 Sales Discount 2,000

Accounts Receivable 2,000

(To record sales discount)

6 Sales Return & Allowance 15000

Accounts Receivable 15000

(To record sales return & allowance

on credit)

7 Allowance for Bad Debts 20,000

Accounts Receivable 20,000

(Wrote off worthless customer's

account)

8 Accounts Receivable 10000

Allowance for Bad Debts 10000

(Re-instated customer's account)

9 Accounts Receivable 1000

Interest Income 1000

(To record accrued interest)

10 Accounts Payable 5000

Accounts Receivable 5000

(Set off accounts payable with 

accounts receivable)

General Journal

Date

2022

Jan 1

to 

Dec 31
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Balance b/f 100,000  2) Cash Collection 500,000  

1) Credit Sales 800,000  3) Bank Collection 200,000  

4) Dishonoured Cheque 50,000    5) Sales Discount 2,000      

8) Recovery 10,000    6) Sales Return 15,000    

9) Interest on Debt 1,000      7) Write off 20,000    

 10)Purchase Ledger- 

Set off 5,000      

31     Balance c/f 219,000 

961,000  961,000  

 2023

Jan 1 Balance b/f 219,000 

Sales Ledger Account / Accounts Receivable

 2022

Jan 1

to 

Dec 31 

 2022

Jan 1

to 

Dec 31 

Balance b/f 100,000  2) Cash 500,000  

1) Sales 800,000  3) Bank 200,000  

4) Bank 50,000    5) Sales Discount 2,000      

 8) Allowance for Bad 

Debts 10,000    6) Sales Return 15,000    

9) Interest Income 1,000      

 7) Allowance for Bad 

Debts 20,000    

 10)Accounts Payable 5,000      

31       Balance c/f 219,000 

961,000  961,000  

 2023

Jan 1 Balance b/f 219,000 

Sales Ledger Account / Accounts Receivable

 2022

Jan 1

to 

Dec 31 

 2022

Jan 1

to 

Dec 31 
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2) Cash Payment 500,000   Balance b/f 100,000    

3) Bank Payment 200,000   1) Credit Purchases 800,000    

5) Purchase Discount 2,000      4) Dishonoured Cheque 50,000      

6) Purchase Return 15,000     7) Interest on Credit 1,000       

 8)Sales Ledger- Set off 5,000      

31     Balance c/f 229,000 

951,000   951,000    

 2023

Jan 1 Balance b/f 229,000  

 2022

Jan 1

to 

Dec 31 

 2022

Jan 1

to 

Dec 31 

Purchase Ledger Account / Accounts Payable

2) Cash 500,000   Balance b/f 100,000   

3) Bank 200,000   1) Purchases 800,000   

5) Purchase Discount 2,000      4) Bank 50,000     

6) Purchase Return 15,000     7) Interest Expense 1,000      

 8)Accounts 

Receivable 5,000      

31       Balance c/f 229,000 

951,000   951,000   

 2023

Jan 1 Balance b/f 229,000 

 2022

Jan 1

to 

Dec 31 

 2022

Jan 1

to 

Dec 31 

Purchase Ledger Account / Accounts Payable
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Qno1: 
 

 
 

 
 
 

 
 
 

 
 

 
 
 

 
 

 
Qno2: 
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Qno6: 
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Qno7: 
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Qno14: 
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Qno17: 
 

 
 

 
 
 

 
 
 

 
 

 
 
 

 
 

 
 
 

 
 
 

 
 

 
 
 

 
 

 
 
 

 
 
 

Qno18: 
From the following data, prepare control accounts for sales ledger. 

 

2019 Rs. 

March 1 Purchases ledger balances 4,388 

March 1 Sales ledger balances 5,677 

Totals for March:   

  Sales daybook 46,998 
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Qno19: 
 
 

 
 

 
 
 

 
 
 

 
 

 
 
 

 
 

 
  

  Purchases daybook 35,444 

  Cheques and cash paid to suppliers 31,010 

  Discounts received 492 

  Discounts allowed 890 

  Sales ledger balances set-off against purchases ledger 
balances 

500 

  Returns outwards daybook 575 

  Bad debts 350 

  Returns inwards daybook 4,333 

  Cash and cheques received from customers 4,1200 

March 31 Purchases ledger balances ? 

March 31 Sales ledger balances ? 


