Operational Level 1

Prepayments

Types of
Adjustments

Accrual

Deferred
Expenses

Deferred Accrued
Revenues Revenues
r

p

4

Adjustment no 1(a)-Deferred Expense

Transaction:Fel 4, 92‘}

™,

Pm"x offfice supplics for cark Ra.10,000.

General Joursal

Fondamenitals of Fivancial Accounting

Accrued
Expenses

Date Account Titles and Explanation ::.t Debit | Credit
x|
4
F 1|Office Supplies 10,000
Cash 10,000
(Purchased office supplies on cash)

Accounting with \’A/WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operctional. Lvel. 1 Fundsmentals of Financial Accounting

General Ledger
Office Supplies

2024 2024 .
Feb 1 Cash 10,000 Dec 31 Adj 8,000 ’
12
Balance 2:000 w
-
Data for Adjustment(Dec 31,2024)
Office supplies unused/unconsumed/unexpired
Rs.2000
or ¢
Office supplies used/ consur‘ed/ expired Rs.8,000
g
- . Post . .
Date Account Titles and Explanation Ref Debit | Credit
2024 A
Dec 31 |Office Supplies Expense 8,000
' Office Supplies 8,000

. "l‘o record office supplies expense)

\
*

*
’ General Ledger
Office Supplies Expense
2024 .
Dec 3'1 Adj 8,000

Accounting with \’A/WM HAWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq



Operational Level 1

Adjustment no 1(a)-Deferred Expense-Practice nol

General Ledger

Prepaid Rent
2024 2023 .
Jan 1 Cash 150,000 Dec 31 Adj 120,000
Balance 30,000

Rent Expense
2024 .
Dec 31 Adj 120,000

Data for Adjustment:
Prepaid Rent Rs.30,000

Rent Expense Rs.120,000

or

Adjustment no 1(a)-Deferred Expense-Practice no 2

General Ledger
Prepaid Insurance

2023

Aug 1 Cash 500,000

Balance 200,000

2023

Dec3l A

Insurance Expense

[N
\

300,000
|

f
N\
)

2023 .
Dec 31 Adj 300,000
Data for Adjustment:

_Q

& k-
l.\
W

*

InsurN:p ed'Rs.300,000

€

Accounting with \’ A/WM HAWM(ACMA,MBA)

Email:javedhassanbatoog@gmail.com

)

Geweral Jowrmal

Date Account Titles and Explanation ;::t Debit Credit
2024
Dec 31|Rent Expense 120,000
Prepaid Rent 120,000
(To adjust prepaid rent) * L4
’ =
M |
I @ '
AV
Vi
[ aN
L 4
. . Post . .
Date Account Titles and Explanation Ref Debit | Credit
2023
Dec 31|Insurance Expense 300,000
Prepaid Insurance 300,000
(To record insurance expense)

Cell No: 0332-2935798

fb: https://www.facebook.com/JavedHassanBatooq




Operationsl Level 1

General Ledger

Su
2024 2024 . . . _ |Post . q
July 12 Cash 30,000 Dec 31 Adj 25,000 Date Account Titles and Explanation Ref. Debit | Credit
2024
Dec 31|Supplies Expense 25,000
Balance 5,000 Supplies 25,000
(To adjust suppli
Supplies Expense
2024 . v o
Dec3l AU 25,000 -
nNJ %
[ od
Supplies on hand Rs.5,000 a
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