Operational Level 1

Practice no 1:

General Ledger
Salaries Expense

%(()3:23 ! Balance 50,000
31 Adj 10,000
Balance 60,000
Data for Adjustment:

Salaries Expense Rs.60,000

General Ledger

»)
\

\
Salaries
2022 il f

A Dgc‘3 1 Ad
\ /
v

Accounting with \’WM HWM(ACMA,MBA)

10,000

Ty

Furdamestals of Firancial Aaaumlw‘g

General Jourmal

™

Email:javedhassanbatoog@gmail.com

Date Account Titles and Explanation ::.t Debit | Credit
2022 4 »
Dec |31|Salarj pere 10,000
ries/Payable 10,000
(To adjust Salaries Expense)
’I
‘»
»

Cell No: 0332-2935798

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1 Furdanmestals of Firancial Accourting
Practice no 2:

General Ledger
Advertising Expense GM JOMM‘

2D2i23 | Balance 40,000 ]2)2?3 . Adj 10,000 Date | Account Titles and Explanation ;‘;:t Debit | Credit
2022 1 2
Dec (31 Pre;@lvelising 10,000
Balance 30,000 rtiSing Expense 10,000
(To record prepaid advertising)
Data for Adjustment: 4
P

Ny

Prepaid Advertising Rs.10,000 3 A
\ P |

General Ledger l \

Prepaid Advertising

2022 . p
eesy  Ad 10,000 .\ll

A J)
\

[

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq



Operational Level 1

Practice no 3:

General Ledger
Prepaid Insurance

2022

Dec 31 Balance 10,000
Balance 6,000

Data for Adjustment:

Prepaid Insurance Rs.6,000

2022
Dec 31

Adj 4,000

General Ledger

Insurance Expen

Furdamestals of Firancial Aawm%g

Geeral Journal

L\
A

2022

Dec 31 Adj

A

-

4,000

"

f

,

\

it

Date Account Titles and Explanation E:sft Debit | Credit
2022 7 N
Dec |31|Insur Expense 4,000
Prepaid Insurance 4,000
| ({Toyrecord Insurance Expense)
8

‘l

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 4:

General Ledger
Rent Income

2022 :
Dec 31 Adj 2,000
Data for Adjustment:

Rent Income Rs.18,000

General Ledger ’

2022
Dec 3

Balance 18,000

Furdamestals of Firancial Aawmw

Genrad Journal

i Balance 20,000 Date Account Titles and Explanation ;::t Debit | Credit
2022 "W
Dec |31 e 4 2,000

Ren
rned/Rent

2,000

(To adjustfent income)

A
Y

»

Unearned Rent

A
)

[

y |
N

2022

Dec 3
.t

') Q™ 2,000

M

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 5:
General Ledger

Fee Income
2022 . 2022
Dec 31 Adj 2,000 Dec 31 Balance 10,000‘
Balance 8000
Data for Adjustment:

Unearned Fee Rs.2,000 \)‘

A
General Ledger ’ )
Unearned Fee r'
2022 ¢ () Yoo
s ooty WA 200

"'

-

Furdamestals of Firancial Aawm%g

Gural Journal

Date Account Titles and Explanation ;Zit Debit | Credit
2022 ”
Dec |[31|Fee @e [ 2,000
Ungdrned Fee 2,000
Lo record unearned fee)
4
P

A

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 6:

General Ledger

Unearned Consultation

2022 :
Dec 31 Adj 5,000
Data for Adjustment:

Unearned Consultation Rs.25,000

‘L
\\/
A

General Ledger

"

2022
Dec 31

Balance 25,000

Consultation Inco*ep ,
202% \

Déc 31

Furdamestals of Firancial Aawmw

Genral Jowrmal

Balance 30,000‘

Adj 5,000

Date Account Titles and Explanation ;:sft Debit | Credit
2022 g
Dec |31 Une@ ConSultation 5,000
Consultation Income 5,000
iTe, record consultation income)
Y /
»r

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 7:

General Ledger
Transportation Expense
2022 2022 .
Dec 31 Balance 35,000 Dec 31 Adj 8,750

Balance 26,250

Data for Adjustment:

1/4 of the transportation is still unexpireQ; |

General Ledger

2022

Dec 31 Adj

8,750
A

"

[

Furdamestals of Firancial Aawmw

Gunral Joursal

;

Prepaid Transportat,e' !’
\

r

4

Accounting with \’WM HWM(ACMA,MBA)

Email:javedhassanbatoog@gmail.com

Date Account Titles and Explanation ;Z:,t Debit | Credit
2022 1 2
Dec |31|Prep ansfortation zs ooo « u4) 8,750
gportation Expense 8,750
(To adjuststransportation
4 fefpense)
2

‘l

Cell No: 0332-2935798

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 8:
General Ledger
Admission Income

Furdamestals of Firancial Aawmw

Genersl Journal

2022 Balance 75,000 Date Account Titles and Explanation Post Debit | Credit
Dec 31 Ref.
( | 2022 4V
31 Ad 5000 Dec |31 Adnﬂ Refeivable 5,000

i§sion Income 5,000

Balance 80000 ’(To record admission receivable)
‘\
Data for Adjustment: - . A
»
4
Admission Receivable Rs.5,00‘ *
General Ledger rf
Admission Receiya’le’
2022 s

Dec 31 Adj Q,OOQ )
»

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 9:
General Ledger
Rent Expense
2022 2022

Dec 31 Balance 90,000 Dec 31 Adj 30,000

Balance 60,000

Data for Adjustment:

y |
Rent Expesne Rs.60,000 v; r

|
General Ledger »

Prepaid Rent - P
2022 \

i [
Dec3l 4 o000
‘ I |

[

Furdamestals of Firancial Aawmw

Genral Jourmal

Post

Date Account Titles and Explanation Ref. Debit | Credit
2022 a7
Dec |31|Pre nt 4 30,000
pgeExpense 30,000
(To record/prepaid rent)
A P
a -

‘L

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 10:

General Ledger
Prepaid Utilities

2022 2022
Dec 31 Daance 50,0001, 4

Balance 10,000

Data for Adjustment:

N ’u
4
Utilities Expense Rs.40,000 \ \

General Ledger

Adj 40,000

0

Furdamestals of Firancial Aawmw

Generad Journal

”

Utilities Expemg'
[
2022 Adj ,009 g
Dec 31
| |

[

Date Account Titles and Explanation ;?:;t Debit | Credit
2022 g V.
Dec |31 Utili@xpel(se 40,000
Prepaid Utilities 40,000
ATo record utilities expense)
‘D
»

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 11:
General Ledger

Furdamestals of Firancial Aawmw

Genersl Journal

Wages ExPense

2022 . . Post . .

Balance 15,000 Date Account Titles and Explanation Debit | Credit
Dec 31 Ref.

2022 4 ]
Adj 5000
31 Dec |31|Wag ensé 5,000
sePayable 5,000
Balance 20,000 (To recotd/wages payable)
i
Data for Adjustment: Y

n
Wages Expense Rs.20,000 \ /]
|

General Ledger

Wages Payable _
2022\ W8 5,000
A |pgBl

"

[

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1 Fordamerdals of Firancial Accourting

Practice no 12:

General Ledger
Service Income GW‘ JM

2D(Zf:23 ! Balance 30,000 Date Account Titles and Explanation Pl:;sft Debit | Credit
Adj 10,000 2022 q
31 ’ Dec |31 Serv1’ ?ceiﬁble 10,000
Sefvice Income 10,000
Balance 40,000 (To recordsService receivable)
|
Data for Adjustment: a r

General Ledger ¥
Service Receivable

A
Service Income Rs.40,000 \)‘ ’
A
A

0

2022

. )]
Decsl Adi 10,000 Y

4
\

—

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq



Operational Level 1

Practice no 13:

General Ledger
Unearned Commission
2022 : 2022
Dec 31 Adj 50,000 Dec 31 Balance 60,000‘
Balance 10,000
Data for Adjustment:

Commission Income Rs.50,000 \)‘

[
General Ledger ’ )

Commissio;OIQI;cor;l: ¢
\ ]
R Dec 81 Adj 50,000
\ £

| |

Furdamestals of Firancial Aawmw

Gunral Journal

Date Account Titles and Explanation E:?t Debit | Credit
2022 g V.
Dec |31 Une@Con{mission 50,000
Comfinission Income 50,000
ATo record commission income)
Y |
»

A\

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Practice no 14:

Operational Level 1

General Ledger
Interest Income

Data for Adjustment:

2022
Dec 31

Balance 30,000

31

Balance

Adj

Interest Income Rs.30,000

General Ledger

’

25,000

5000

W)

Interest Receivabiﬁ '
2022 Adj 5,000 [ \
Dec 31 J Al b

"

[

Furdamestals of Firancial Aawmw

Guneral Jourmal

Date Account Titles and Explanation ;::t Debit | Credit
2022 Vi
Dec |31|Inte eceiffable 5,000
Intezrest' Income 5,000
(To recotd/interest receivable)_
. M
»
»

’L

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1 Furdanmestals of Firancial Accourting
Practice no 15:

General Ledger
Interest Expense GM \’M

2022 Balance 90,000 Date Account Titles and Explanation Post Debit | Credit
Dec 31 Ref.
Adj 4000 2022 I
31 9 Dec |31|Inte perfie 4,000

Interest Payable 4,000

Balance 94,000 (To records/interest payable)
T
N
Data for Adjustment: ”

0
Unpaid Interest Rs.4,000 vk |

General Ledger
Interest Payable a L
2022 \ .
A |odd) Ay 4000
|

[

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq



Operational Level 1

Practice no 16:

Furdamestals of Firancial Aawm%g

General Journal

General Ledger
Repair Expense
2022
Dec 31 Balance 46,000
31 Adj 4000

Balance 50,000

Data for Adjustment:

Date Account Titles and Explanation lf;::t Debit | Credit
2022 g
Dec |[31|Rep pené 4,000
Repair Payable 4,000

4 To record repair payable)

"
”
A LL

4

\

Accrued Repair Rs.4,000 ‘ v‘
’

General Ledger
Repair Payable il

2022
\ Dec31

Adi 4,000

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1
Practice no 17:

General Ledger

Delivery Expense
2022
Dec 31 Balance 10,000
31 Adj 2000

Balance 12,000

Data for Adjustment:

Furdamestals of Firancial Aawmw

General Journal

(To adjustdelivery expense)

Date Account Titles and Explanation ;::'_t Debit | Credit
2022 W
Dec |31|Deli xpeffse 2,000
exy Payable 2,000

A
Delivery Payable Rs.2,000 \)‘ [}
A

General Ledger

i =

Delivery Payable a
2022 « A W4
\
N Dec 81 Adj 2,000
A W,
| |

»

AN

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Practice no 18:

Operational Level 1

General Ledger
Service Income

Data for Adjustment:

Accrued Service Rs.2,000

2022

Balance

Dec 31

31

Adj

Balance 90,000

\
) |

88,000

2000

3

Furdamestals of Firancial Aawmw

General Joursal

General Ledger
Service Receivable
2022 . \ 0 |
Dec 31 Adj 2,000 N

»
\ /

Email:javedhassanbatoog@gmail.com

Date Account Titles and Explanation E:j.t Debit | Credit
2022 4V
Dec |31|Se ceifable 2,000
ice Income 2,000
(To adjust/service income)
A
‘\
I |
»

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 19:

General Ledger
Insurance Expense
2022
Dec 31 Balance 25,000
31 Adj 5000

Balance 30,000

Data for Adjustment:

Insurance incurred but not paid Rs.5,00

General Ledger
Insurance Payable

Furdamestals of Firancial Aawmw

Guneral Journal

E N

2022 \
A |pdeBi

‘r"

[

Adj 5,000

Date Account Titles and Explanation PR::.t Debit | Credit
2022 ;T
Dec |31|Insu Exp‘nse 5,000
InSurance Payable 5,000
(To recordsinsurance payable)
4
|
P

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 20:

General Ledger
Rent Expense
2022 2022 :
Dec 31 Balance 30,000 Dec 31 Ad; 17,500
Balance 12,500
Data for Adjustment:
Rent was paid on Aug 1, 2022 for 1 yea\) 4
A = ‘
General Ledger ’
Prepaid Rent
2022 _ \ f
Dec 31 Adj A7’500_ sl
\ /|

Furdamestals of Firancial Aawmw

General Jowrnal

Date Account Titles and Explanation i:sft Debit | Credit
2022 ,"
Dec | 31|Prepaifl Rent(80,000 x 7/12) 17,500
nt Expense 17,500
4l Te record prepaid rent)
2 k
»
A

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 21:

Furdamestals of Firancial Aawmw

General Ledger
Office Supplies GM JM
%2?3 ! Balance 5,000 %2?23 | Adj 4,000 Date Account Titles and Explanation :::.t Debit | Credit
2022 s
Dec |31|Offi plieg ExXpense 4,000
Balance 1,000 e Supplies 4,000
(To recordoffice supplies
fe¥pense)
Data for Adjustment: /

Ja
>

’u
Office supplies on hand Rs.1,000 ‘ [}
‘ ' n

General Ledger ,
Office Supplies Expen
2022 : \
Dec3l A4 40000 f

"

[

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1 Furdanmestals of Firancial Accourting
Practice no 22:

General Ledger
Office Supplies GM \’M

2022 palance 1500012022 Adj 14,900 Date | Account Titles and Explanation [ °t| Debit | Credit
Dec 31 Dec 31

Ref.
2022
Dec |31|Offi plie Expense 14,900

Balance 100 ce Supplies 14,900

(To recordsoffice supplies
flcEpense)

Data for Adjustment:
Physical counting shows that there are onU ’ 2
\

a
| 4

10 units remaining @ Rs.10 per unit

General Ledger ’ ¥
Office Suﬂ)lies ExPensi
2022 Adj 14,900 \ ‘l
Dec 31 A N
N\ /
|

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq



Operational Level 1

Practice no 23:

General Ledger
SuLplies ExPense

Furdamestals of Firancial Aawmw

Gunral Jourmal

2]32?31 Balance 7,000 %22231 Adj 2,000 Date Account Titles and Explanation ;::.t Debit | Credit
2022 X
Dec |31[Sup 4 2,000
Balance 5,000 lieS Expense 2,000
(To recotd’supplies)
Data for Adjustment: 4
al
Supplies Expense Rs.5,000 \ ) p A
\
General Ledger \
Supplies
2D2i231 Adj 2,000 "\I‘

2 4N
\

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 24:
General Ledger
Salaries Expense

Furdamestals of Firancial Aaaumlw‘g

General Joursal

2022 . . Post ) )
Dec 31 Balance 30,000 Date Account Titles and Explanation Ref. Debit | Credit
, 2022 ,‘ ”
31 A4 20,000 Dec |31|Salari 20,000
1es dyable 20,000
Balance 50,000 (To re salaries payable)
Data for Adjustment: Y, "
A
Outstanding Salaries Rs.20,000 . ”»
W\
General Ledger V
Salaries Payable
2022 .
Dec 3 ) Rail | 20,000
‘ |

A

A
AW |
"

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1 Fordamerdals of Firancial Accourting

Practice no 25:

G 1Led
Fee Incomy General Journal

%2?:23 ! Balance 18,000 Date Account Titles and Explanation ;Zsft Debit | Credit
. 2022 s
31 Ad 3000 Dec |31|Fee ablg 3,000
Income 3,000
Balance 21,000 (To adjust fee income)
M
Data for Adjustment: 4

”
Fee earned but not received to the extent of A
Rs.3,000 \ ; 4
a

General Ledger ’ v
Fee Receivable

2022 A 30000 M

Dec 31
2 /4
|

[

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq



Operational Level 1

Practice no 26:
General

Ledger

Transportation Expense

2022

Dec 31 Balance 5,000

Balance 4,500

Data for Adjustment:

Transportation is prepaid to the extent ‘f Rsvi

General

2022

Dec 31 Adj 500

A

Ledger ’

2022 .
Dec3t 4 A S0
| |

4

[

Prepaid Transport‘gt‘)

’!

Furdamestals of Firancial Aawmw

Guneral Journal

Date Account Titles and Explanation ::.t Debit | Credit
2022 s
Dec | 31|Prepaiff Itansportation 500
spoftation Expense 500

(To recoxd prepaid

(transportation)

w

/|

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 27:

General Ledger
Unearned Fee

2022 .
Dec 31 Adj 30,000
Data for Adjustment:

Fee was collected on June 30 for 1 year

\ N\ /

2022

Dec 31 Balance

Balance 30,000

General Ledger

Fee Income

60,000

Furdamestals of Firancial Aawmw

Gerwral Jourmal

Decd Adj
r

2022 l_’
V()

30,000

Date Account Titles and Explanation ;::.t Debit | Credit
2022 V.
Dec |31 Une@Fee&0,000xG/IZ) 30,000
Fee'Income 30,000
(To record fee income)
2 N
»

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 28:
General Ledger

Furdamestals of Firancial Aawm%g

Guneral Journal

Store Supplies

2D2i231 Balance 10,000 2])2?31 Adj 8,000 Date Account Titles and Explanation :;Z:t Debit | Credit
2022 4V
Dec |31 Stor@plies‘Expense 8,000

Balance 2,000 Store=Sapplies 8,000

(To adjust/store supplies)
Data for Adjustment: 4 P
2
Store Supplies Consumed Rs.8,000 \ ) y »
\

General Ledger
Store Supplies Expense

\r

2022
- g

Decar  Adi 8000
\ p

A1
\

-

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 29:

Furdamestals of Firancial Aawmw

Gereral Joursal

General Ledger
Sales Supplies
02 e 00002 T ag 4500
Balance 4,500
Data for Adjustment:
50% supplies expired 3
General Ledger l \V |
Store Supplies Expense
?)2,?3 ! Adj 4,500 . \ » p

A

[

\

4
N

;

Date Account Titles and Explanation ;:t Debit | Credit
2022 4 L
Dec |31|Sale liesfE xpense 4,500
s-Supplies 4,500
(To adjust/sales supplies)
"D
#

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 30:

General Ledger

Furdamestals of Firancial Aawmw

Guniral Joursal

Office Supplies Expense

%(2?31 Balance 4,000 %2?31 Adj 500 Date Account Titles and Explanation ;::_t Debit | Credit
2022 e V.
Dec |31 om@ﬁ,pli& 500

Balance 3,500 c€Supplies Expense 500

’(To record office supplies)
Data for Adjustment: 4
»

Office Supplies unconsumed Rs.500 \) 4 2
A
a

General Ledger ’ L4

2022

Dec 31 Adj

Office Supplies
4 o 4
S00f \
A A
\ /
| |

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1

Practice no 31:

General Ledger
Prepaid Insurance

2022
June 30

Balance

Balance

15,000

30,000

Furdamestals of Firancial Aaaumlw‘g

Gentral Journal

Data for Adjustment(June 30)

Insurance was paid for a year on Jan 1, 2022

Insurance Expense

2022
June 30

Adj

15,000

2022 . . . Post . .
June 30 Adj 15,000 Date Account Titles and Explanation Ref. Debit | Credit
2022 .
June (30|Ins Expense(30,000 x 6/12) 15,000
paid Insurance 15,000
’!To record insurance expense)
‘\
A
~
V|
\ ) /
General Ledger \
\(
. [

A ,

[

"

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




Operational Level 1 Furdanmestals of Firancial Accourting
Practice no 32:

General Ledger
Long Term Loan GM "M

2022 . . Post . .
Dec 31 Balance 6,600 Date Account Titles and Explanation Ref. Debit | Credit
2022 4
Dec 31 |Interest Expensaoo #6100 % 4/12) 132
I est Payable 132
(To intfrest expense)
Data for Adjustment
Interest is accrued on long term loan @ 6% per
annum.Loan was acquired on Sep 1, 2022 r; A
General Ledger I
Interest Expense ”
2022 : Y |
Dec 31 Ad] 132 . \ 5‘
£3
a
Y
Interest Paydble
2022 .
\ Dec 31 Adj 132

[

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com fb: https://www.facebook.com/JavedHassanBatooq



Operational Level 1

Practice no 33:

General Ledger
Unexpired Insurance

2022 2022 .
Dec 31 Balance 48,000 Dec 31 Adj 32,000

Balance 16,000

Data for Adjustment

Insurance policy was acquired on May 1, 2022
for one year
L \

General Ledger
Insurance Expense

2022

- 0
Decgl A 320000 g
R

\ §

\@
*

Furdamestals of Firancial Aaaumlw‘g

Gereral Jourmal

Date Account Titles and Explanation ;:sft Debit | Credit
2022 4 ?
Dec |31|Insu Expénse(48,000 x 8/12) 32,000
pired Insurance 32,000
(To recotrddinsurance expense)
A "
’Y
A
I

Accounting with \’WM HWM(ACMA,MBA) Cell No: 0332-2935798
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Operational Level 1

Practice no 34:

General Ledger

Insruance Expense

Furdamestals of Firancial Aawm%g

Gunoral Journal

%(23231 Balance 3,600 %2?3231 Adj 3,100 Date Account Titles and Explanation ;::t Debit | Credit
2022 1)
Dec (31 Prepﬁsuraﬁce(s,eoo x 31/36) 3,100

Balance 500 InSurance Expense 3,100

(To record/prepaid Insurance)
Data for Adjustment y "
: 'Y
Insurance expense represents 3 year policy 0
paid on August 1, 2022 \ \ 1)
A\ Y
General Ledger }
Prepaid Insurance” Ll
2022 \

i [
Dec3l A4 g100f
‘ I

-
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