Operational Level 1

Adjustment no 4:Accrued Income

Rent Income

2022

Dec 31
31 Adj
Balance 100,000

Rent Receivable

General Journal

Balance 70,000

2022

Des 31 Adj 30,000

Data for Adjustment(Dec 31):

Rent Income Rs.100,000 or
Accrued Rent Rs.30,000 or
Rent Receivable Rs.30,000 or
Rent earned but not received Rs.30,000

Date Account Titles and Explanation ;(:.t Debit Credit
2022 ’
Dec Rent Receivable 30,000
Rent Income c 30,000
(To adjust rent income) ’
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Date Account Titles and Explanation Ref Debit | Credit
2023
Dec 1{Commission Receivable 40,000
Commission Income 40,000

(To record commission receivable)

Practice:
Commission Income
2023
Dec 31 Balance 370,000
31 Adj
Balance 410,00),
Commission Receivable
2023 .
Dec 31 Adj 40,000
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Data for Adjustment:

\

Accrued Comm‘issi&l Rs.40,000

N

Accounting with \’WM HAWM(ACMA,MBA) Cell No: 0332-2935798

Email:javedhassanbatoog@gmail.com

fb: https://www.facebook.com/JavedHassanBatooq




